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OMPS Managed Portfolio Service
quarterly update for Balanced investors
Who is this investment for?
The Service is designed for a balanced investor, with:

Toni Meadows
Chief Investment Officer

— Knowledge about financial matters, and shows some interest in keeping up to date with them.
— Some experience of investment, including in funds containing assets such as shares
and government bonds.
— An understanding in general terms that investment products should be held for a
minimum period of five years.
— An understanding that the value of their investments could rise or fall.
The Service aims to improve total returns and actively manage short-term risks through increasing
or decreasing holdings in asset classes and individual funds. These allocations are determined by the
Openwork Wealth Services Limited investment team, which benefits from full transparency of the
funds’ underlying investments, and is controlled through a strict governance framework.

The quarter in review

—

The Balanced portfolio offers investors potentially superior returns offered by shares alongside
the diversification provided by bonds when market conditions become difficult to navigate;

—

Overall, the portfolio is overweight shares, underweight bonds, marginally underweight
alternative strategies and overweight cash;

—

Within shares, we are overweight UK shares which appeared undervalued due to
uncertainty caused by Brexit and the general election;

—

We are underweight US shares, but we are overweight other international shares and
increased our exposure in our latest trade at the start of November (see below);

—

Within bonds, we are underweight UK bonds as they seemed overvalued, and we are
overweight strategic bonds as the fund is less sensitive to changes in global interest rates
and the manager has greater flexibility to adjust the holdings to reflect market conditions;

—

Towards the end of October, we took money out of the US Equity Leaders and US Smaller
Companies funds and moved it into the Income & Growth Fund to take advantage of the
attractive valuation of UK shares;

—

We put money into the Income & Growth Fund because the portfolio already had a
sizeable overweight position in the UK Equity Income Fund;

—

Given the level of uncertainty in the global economy in October, the investment team
decided that it was not appropriate to increase the allocation to shares at the expense of
bonds;

—

In November, we used some of our cash balance to top up our holdings in the European
Equity Leaders, European Equity Opportunities and our Global Emerging Markets
Opportunities funds as all three should benefit from ongoing global economic growth;

—

In keeping with our active approach to portfolio management, we continue to monitor
the issues influencing the markets, particularly the UK’s departure from the EU and US
President Donald Trump’s efforts to address imbalances with the country’s trading partners.
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Omnis UK All Companies Fund

Who is managing
your money?

managed by Franklin Templeton Investments

Omnis UK Smaller Companies Fund
managed by Franklin Templeton Investments

Omnis Income & Growth Fund
managed by Jupiter Asset Management

Omnis UK Equity Income Fund
managed by Royal London Asset Management

Omnis US Equity Leaders Fund
managed by T.Rowe Price

Omnis US Smaller Companies Fund
managed by T.Rowe Price

Omnis European Equity Leaders Fund
managed by Jupiter Asset Management

Omnis European Equity Opportunities Fund
managed by RWC

Omnis Japanese Equity Fund
managed by Schroder Investment Management

Omnis Asia Pacific (ex-Japan) Equity Fund
managed by Veritas Asset Management

Omnis Global Emerging Markets Equity Opportunities Fund
managed by Jupiter Asset Management

Omnis Global Emerging Markets Equity Leaders Fund
managed by Fidelity International

Omnis UK Gilt Fund
managed by Columbia Threadneedle Asset Management

Omnis Sterling Corporate Bond Fund
managed by Columbia Threadneedle Asset Management

Omnis Global Bond Fund
managed by Schroder Investment Management

Omnis Strategic Bond Fund
managed by Fidelity International

Omnis Diversified Returns Fund
managed by Fulcrum Asset Management

Omnis Short-Dated Bond Fund
managed by AXA Investment Managers

Omnis Absolute Return Bond Fund
managed by Hermes Investment Management

Cash
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The OCF provides a measure of the combined cost of investing in each of the individual Omnis funds
that make up the portfolio but excludes any portfolio service charges. The combined OCF is subject
to change in line with the underlying composition of the portfolio.

0.71%
Commentary and data reflects position on 31/12/2019.
The value of investments and any income from them can go down as well as up and you may not get back the original amount invested.
Past performance is not a guide to future performance and should not be relied upon. Always seek professional advice before acting.
This update reflects Omnis’ view at the time of writing and is subject to change.
The document is for informational purposes only and is not investment advice. We recommend you discuss any investment
decisions with your Openwork financial adviser. Omnis is unable to provide investment advice. Every effort is made to
ensure the accuracy of the information, but no assurance or warranties are given.
The Omnis Managed Portfolio Service is provided by Openwork Wealth Services Limited (OWSL), a member of the Openwork group of companies. Openwork Wealth Services Limited is registered in
England and Wales under registration number 10266077.
The Omnis Managed Investments ICVC and the Omnis Portfolio Investments ICVC are authorised Investment Companies with Variable Capital. The authorised corporate director of the Omnis Managed
Investments ICVC and the Omnis Portfolio Investments ICVC is Omnis Investments Limited, registered in England and Wales under registration number 06582314. Omnis Investments Limited does not
offer investment advice nor make recommendations regarding investments. Potential investors are particularly advised to read the specific risks and charges applicable to the Funds which are contained in
the Prospectus and Key Investor Information Documents (KIIDs).
Openwork Wealth Services Limited and Omnis Investments Limited are both authorised and regulated by the Financial Conduct Authority, 12 Endeavour Square, London E20 1JN and the Registered
Office for both companies is: Washington House, Lydiard Fields, Swindon, Wiltshire, SN5 8UB.

